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Below are additional industry resources to assist on benchmark reform 

and the IBOR transition:  

International (L)IBOR working groups and Central Banks  

EU:  

Working Group on Euro Risk Free Rates 

European Central Bank (ECB)  

JAPAN:  

Cross-Industry Committee on Japanese Yen Interest Rate Benchmarks 

Bank of Japan (BOJ) 

SWITZERLAND:  

National Working Group on Swiss Franc Reference Rates 

Swiss National Bank 

UK:  

Working Group on Sterling Risk Free Rates 

Bank of England (BOE) 

US:  

The Alternative Reference Rates Committee  

Federal Reserve Bank of New York (FRBNY) 

AUS:   

Reserve Bank of Australia - Interest Rate Benchmark Reform in Australia  

CAD:   

Canadian Alternative Reference Rate Working Group (CARR) 

NZ: 

NZFM benchmarks 

SGP:  

Steering Committee for SOR Transition to SORA (SC-STS) 

Industry groups  

Asia Pacific Loan Market Association (APLMA) 

Association for Financial Professionals (AFP) 

Association of Banks in Singapore 

Association of Corporate Treasurers (ACT) 

Australian Financial Markets Association 

Bloomberg 

CME 

Treasury Markets Association (TMA) [HK] 

ICE Benchmark Administration 

https://www.ecb.europa.eu/paym/interest_rate_benchmarks/WG_euro_risk-free_rates/html/index.en.html
https://www.ecb.europa.eu/paym/interest_rate_benchmarks/WG_euro_risk-free_rates/html/index.en.html
https://www.boj.or.jp/en/paym/market/jpy_cmte/index.htm/
https://www.boj.or.jp/en/index.htm/
https://www.snb.ch/en/ifor/finmkt/fnmkt_benchm/id/finmkt_reformrates
https://www.snb.ch/en/ifor/finmkt/fnmkt_benchm/id/finmkt_reformrates
https://www.bankofengland.co.uk/markets/transition-to-sterling-risk-free-rates-from-libor
https://www.bankofengland.co.uk/markets/transition-to-sterling-risk-free-rates-from-libor
https://www.newyorkfed.org/arrc
https://www.newyorkfed.org/markets/reference-rates
https://www.rba.gov.au/mkt-operations/resources/interest-rate-benchmark-reform.html
https://www.bankofcanada.ca/markets/canadian-alternative-reference-rate-working-group/
https://www.nzfma.org/Site/data/fallback_consultation.aspx
https://www.abs.org.sg/benchmark-rates/about-sc-sts
https://www.aplma.com/
https://www.afponline.org/search/search-results?indexCatalogue=afp&searchQuery=LIBOR&wordsMode=AllWords
https://www.abs.org.sg/benchmark-rates/announcements
https://www.treasurers.org/hub/blog/IBOR-final-countdown
https://afma.com.au/policy/topics/benchmarks-ibor-transition
https://www.bloomberg.com/professional/solution/libor-resource-center/?tactic-page=467347
https://www.cmegroup.com/search.html?q=LIBOR
https://www.tma.org.hk/en_market_LIBOR.aspx
https://ir.theice.com/press/news-details/2021/ICE-Benchmark-Administration-Launches-U.S.-Dollar-SOFR-ICE-Swap-Rate-for-Use-as-a-Benchmark/default.aspx
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International Capital Market Association (ICMA) 

International Swaps and Derivatives Association (ISDA) 

Japanese Bankers Association (JBA) 

LCH 

Loan Market Association (LMA) 

Loan Syndications and Trading Association (LSTA) 

Refinitiv 

The Bankers Association for Finance and Trade (BAFT) 

The International Trade & Forfaiting Association (TFG) 

UK Finance 

 

Regulators: 

 

Jurisdiction Regulator  

International Bank for International Settlements (BIS) 

Financial Stability Board (FSB) 

International Organization of Securities Commissions (IOSCO) 

EU The European Securities and Markets Authority (ESMA) 

Japan The Bank of Japan 

Switzerland  The Swiss Financial Market Supervisory Authority (FINMA) 

UK The Financial Conduct Authority (FCA) 

US The Federal Reserve 

Commodity Futures and Trading Commission (CFTC) 

Securities and Exchange Commission (SEC) 

Financial Industry Regulatory Authority (FINRA) 

 

 

 

 

 

 

 

 

 

 

 

https://www.icmagroup.org/
https://www.isda.org/category/legal/benchmarks/
https://www.zenginkyo.or.jp/en/libor/
https://www.lch.com/Services/swapclear/benchmark-reform
https://www.lma.eu.com/libor
https://www.lsta.org/
https://www.refinitiv.com/en/search-results?q=LIBOR
https://www.baft.org/?s=LIBOR
https://www.tradefinanceglobal.com/?s=LIBOR
https://www.ukfinance.org.uk/
https://www.bis.org/publ/qtrpdf/r_qt1903e.htm
https://www.fsb.org/work-of-the-fsb/market-and-institutional-resilience/libor-and-other-benchmarks/
https://www.iosco.org/library/pubdocs/pdf/IOSCOPD636.pdf
https://www.esma.europa.eu/search/site/significant%20benchmarks?f%5B0%5D=im_esma_sections%3A426
https://www.boj.or.jp/en/paym/market/sg/index.htm/
https://www.finma.ch/en/news/2018/12/20181217-aktuell-libor-aufsichtsmitteilung/
https://www.fca.org.uk/markets/benchmarks/eu-regulation
https://www.federalreserve.gov/aboutthefed.htm
https://www.cftc.gov/sites/default/files/2018-07/mrac071218_AlternativeReferenceRates.pdf
https://www.sec.gov/
https://www.finra.org/
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Important notice 

The name “Macquarie” refers to Macquarie Group Limited and its worldwide affiliates and subsidiaries (the Macquarie Group). This information is provided on a confidential basis 

and may not be reproduced, distributed or transmitted in whole or in part without the prior written consent of Macquarie. 

It has been prepared by Macquarie Sales and Trading personnel and is not a product of the Macquarie Research Department. Any views or opinions expressed are the views of the 

author and the Macquarie Sales and/or Trading desk from which it originates (‘the Authors’) and may differ from those of the Macquarie Research Department. Macquarie Trading 

desks are not subject to any prohibitions on trading prior to the dissemination of this information. The views are not independent or objective of the interests of the Authors and 

other Macquarie Sales and/or Trading desks that trade as principal in the financial instruments mentioned within and who may be compensated in part based on trading activity. 

The views do not include and are not intended as trading ideas or recommendations specifically tailored for the needs of any particular client. This communication is provided for 

information purposes only, is subject to change without notice and is not binding. Any prices or quotations in the information provided are indicative only, are subject to change 

without notice and may not be used or relied on for any purpose, including valuation purposes. This communication is not a solicitation to buy or sell any product, or to engage in, 

or refrain from engaging in, any transaction, except to the extent covered by the CFTC Rules (see Important Derivatives Disclosure). Nor does it constitute investment research, a 

research report or a personal or other recommendation. Nothing in the information provided should be construed as legal, financial, accounting, tax or other advice. 

Important Derivatives Disclosure: This material constitutes a solicitation for entering into a derivatives transaction only for the purposes of, and to the extent it would otherwise be 

subject to, U.S Commodity Futures Trading Commission Regulations §§ 1.71 and 23.605 promulgated under the U.S. Commodity Exchange Act (the “CFTC Rules”). Futures options 

and derivatives products are not suitable for all investors and trading in these instruments involves substantial risk of loss. 

Macquarie is a global provider of banking, financial advisory, investment and funds management services. As such, Macquarie may act in various roles including as provider of 

corporate finance, underwriter or dealer, holder of principal positions, broker, lender or adviser and may receive fees, brokerage or commissions for acting in those capacities. In 

addition, Macquarie and associated personnel may at any time buy, sell or hold interests in financial instruments referred to in this information either on behalf of clients or as 

principal. Therefore, this information should not be relied upon as either independent or objective from the interests of Macquarie and associated personnel which may conflict 

with your interests. 

To the extent permitted by law, Macquarie accepts no responsibility or liability (in negligence or otherwise) for loss or damage resulting from the use of or relating to any error in 

the information provided. This information has been prepared in good faith and is based on information obtained from sources believed to be reliable, however, Macquarie is not 

responsible for information stated to be obtained from third party sources. Any modelling, scenario analysis, past or simulated past performance (including back-testing) contained 

in this information is no indication as to future performance. 

The financial products and/or services referred to in this information may not be eligible for sale in all jurisdictions. This information is directed at institutional clients who have 

professional experience as defined by applicable law and/or regulation in the relevant jurisdiction. It is not for retail clients and it is not for distribution into any jurisdiction where 

this information is not permitted. For important country-specific disclosures regarding information from Macquarie Sales and Trading, please click on the region relevant to you at: 

www.macquarie.com/salesandtradingdisclaimer 

Other than Macquarie Bank Limited ABN 46 008 583 542 (“MBL”), any Macquarie entity referred to on this page is not an authorised deposit-taking institution for the purposes of 

the Banking Act 1959 (Commonwealth of Australia).That entity’s obligations do not represent deposits or other liabilities of MBL. MBL does not guarantee or otherwise provide 

assurance in respect of the obligations of that entity, unless noted otherwise. 
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